
Choosing Your Plan Of Action

Do you want your charitable transfer to take effect during life or at death?

Life Death

Do you want the ability to receive 
income during life from your 

charitable gift at death?

YesNo

A specific bequest, a 
private foundation or a 

Donor Advised Fund may 
be an appropriate gifting 

option for you

Do you prefer to make a 
revocable or irrevocable gift?

A charitable beneficiary
designation of a 

life insurance policy
may be an appropriate

option for you 

A charitable remainder trust 
or charitable gift annuity 

may be an appropriate option 
for you

Do you wish to also benefit your
heirs with your charitable gift?

No Yes

An outright gift 
may be an 

appropriate gifting 
option for you

A charitable lead trust 
may be an appropriate gifting

Option for you
Do you want to 

leverage your gift?

Do you have an existing 
life insurance policy that

you no longer need?

No Yes

A charitable purchase of a life
insurance policy on your life

may be an appropriate option 
for you 

Gifting  ownership of an  existing life insurance 
policy to a charity may be an appropriate 

option for you

Revocable Irrevocable

No Yes

Important Note: This flow chart gives only a brief overview of the charitable giving techniques available to you.  Please consult 
your legal/tax advisor for a full analysis of the advantages and disadvantages of different charitable giving techniques.

Please be advised that this document is not intended as legal or tax advice. Accordingly, any tax information provided in this 
document is not intended or written to be used, and cannot be used, by any taxpayer for the purpose of avoiding penalties that may 
be imposed on the taxpayer.  The tax information was written to support the promotion or marketing of the transaction(s) or 
matter(s) addressed and you should seek advice based on your particular circumstances from an independent tax advisor.
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